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Closing Prices as of May 31, 2011 Slow month for deals — Big month
%Price % Price COMMENTARY for private placements. | can’t recall

Company Name Market Cap Revenue Change Change By: Mike Simon a month this busy for capital raising

' Codky) D ms@oemcapital.com for photonics companies since the
Adyanced Photonix 50.0 26.1 1.2)v 45 A NM telecom boom 10+ years ago.
Agilent 17,2112 57500| (1) v| 191 a| 350
Andor Technology £1452 £427] 02 ao| 169 a| 39.0
AXT 260.3 O55| 165 a| (21.0)v| 163 -
Cognex 1,463.1 290.7| 128 a| 165 a| 265 11-V1 acquired Aegis Lightwave in a transaction closed on July 5th.
Coherent 1,406.1 6654 (10.3)v| 21.0 a| 322 Consideration was $52.0 million, valuing Aegis at approximately
CyberOptics 68.7 580| 02a]| 159 a| 231 2.0x last-12-months revenue.  Aegis provides optical channel
Dynasil 53.6 4471 (142)v| (281)v| 234 monitoring products for the fiber-optic communications industry.
EXFO Inc 532.7 2522| 03 a| 252 a| 592
Fnisar Corp., 31530 9003 | (A5)v| Gio)v| 432 Cynosure acquired the aesthetic laser business of Hoya Photonics
Gooch & Housego £114.9 taa7| 24 al 140 al 315 for $24.5 million on June 27th. For the fiscal year ended March 31,
Halma plc £1,483.8 £486.1] 55 A 98 a| 242 2011 Hoya generated revenue of $23.0 million from the aesthetic
[BY] 1,776.8 4843 (17)v| 183 a| 298 laser business. Hoya’s lasers remove wrinkles, scars, multi-color
Infinera Corp. 7423 4515 (92)v| (329 v NM tattoos, vascular lesions and other dermatological defects.
IPG Photonics 3,552.1 299.3 8.2 A| 1346 A 66.7
355 Uniphase 75628 | L6010] (V] 14| W
Ez/:tg:;; ?I':echnologi = 72?22 2'811(2):(1) (;:j): (Eg): l&\j OneChip_ Photoincs announced a$1_7 million private placement Iee_ad
Newport 5778 5010 @ov| 05 a| 213 by new investor _Northwatq Capital Management_. _OneChlp
Oclaro 7879 7709 (A7)v| @85y v| 1461 n_1anu_factures optical transceivers based on photonic |nt¢gra¢ed
Ophir Optronics 153720 | 1153824 23)v| (134)v| 189 circuits. Since February 2007 OneChip has raised over $48 million.
PHETEFEELES EELE By o] @DV sE o) WY Galaxia Photonics announced a $18.8 million private placement
Rofin-Sinar Techno!ogles 1,028.0 467.7| (166)Y| 14V 32.7 with existing shareholders May 4th. Galaxia manufactures wafers
Rudolph Technologies 371.3 195.3 3.7 A| 403 a 18.7 and wafer proc ng equipment for LED Iighting manufacturers.
Zygo 251.5 1211 47)v| 121 a 28.5
Figuresin $ millions unless otherwise indicated Lightwave Logic announced a $20 million private placement on

i May 3rd. Lightwave is a development stage company working on
Photonics Market Focus I ndex vs. S& P 500: electro-optic polymers. Proceeds of the placement will be taken

down in tranches over a 30 month period.

Relative Performance (%)
100%

Capella Photonics closed a $24 million private placement on May

a0% 12" Capella provides wavelength management components for
optical communication systems. With revenues less than $10
6% million, Capellahas along list of notable V C investors, having raised

over $140 million since July 2001.

Kaiam Corp announced a $5.4 million private placement on May

2% 24th. Kaiam Corp manufactures optical components and photonic
o AR integrated circuits. Investors included TriplePoint Capital and US

LA o Venture Partners
- o N S o S N N N ClariPhy Communications raised $14 million in a private
5 e & & & & & & & placement that closed on June 20th. New investor Nokia Siemens

B Photonics Market Index B S&P500 Index Netyvprksjoins Norwest Venture Partners, AIIeg[s, On;et Ventures,
Pacific General Ventures, and Oclaro. ClariPhy is a fabless

Selected Statistics for Index Companies: semiconductor company that has developed advanced CMOS based

circuits for optical networking and communication applications.
ey Satidics CcaQy O@B O oD laes

B/ reale >0 =% X >6< =Y Biolase Technology closed a $8.8 million private placement on June
TBVERTA 115¢ 63« Bx 131 L7 24th, raising money from Deerfield Management and other investors.
TBVERT 134x 85¢ B4 170« U Biolase manufactures lasers and systems for dentistry and medicine.
m(:ﬁ ” gﬁ ﬁ;ﬂ 4;:2 ;ggf ;?_gj quhou Nanoj oin Photonics (Suzhou, China) anr]ounced a $13.2
Nt Irccne Mg 8% NVI M 1P 13 million private placement on July 4th. Investors will have majority
Tod RyverLe 1 Goh% 09% QL) @) 206/ B control following the completion of the financing. Suzhou Nanojoin
Toel Revarie 2 XAR% 100% 5006 (11499 586 1AM Photonics develops and sells LED lighting products.
Tad R e 3 QAAR% 28% 58 @®) 3”6 58%
EHTDA 1Y Gonh% =66 (1) @) 206  10W OEM Cap ital
ESIIDA 2 CARS6 NP6 SPe O/ BB 53U Technology Investment Bankin
EHTOA 3 G300 nese Lo @32 1056 1651 Software - Commugni{ations - Computers - Elecgt]ronics
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